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> > > oY-YV) ^Sj J^j 2_.ini ^j^JI 41^ 



^ jALuLi tLuLsLS^j j-o 2^jJI ^Lua ^jLLaLi :T ♦ \ 0 Jj^jl J-^jJI guUu ^^lc Sjiaj 



i 



(jc cxlo «.i^!l 4^ cilkl J j Liu CiLaSjjJI to mjlo ^^Lcj IojLjlSjj ^yLc V ♦ N 0 Jj^l jjjU ^uijJI jLo JjJu 

JSlail ^jJI (jfi-J '/Y 1 Jj_*_aj ,Jjl — uJI ^j-ll -o^-j ^ 0 4 °J S ,^ JLaJI ^LsJI ^ Jj^ll ^J-U ^jj (Jl — ^ 3 

(j ^aIII (jl^ Lajoj .X^ i j XY Y o^jjlaj olaijlJI U dijl^ LuLsijj J-c dJ j^ill (X^ V Jj-<u (_^lil ^L_»JI ( j— q 

Ja5 ^tjj-llj (JLajw^I '^v* tJI J-C. iaja io Jj^-j (^j^*-* tiU j (jLi 4 Jaii XY JdAAj LllLaJjj ^ Jx.1 4X.LJ.I CiLlq^JI 

Lnbtij3 J^l (EBIT) Sl^jJIj ^'j^b ^ , ^ JI (EBITDA) pLaJa^lj .*l M fl t ... Mlj Sl£>Jlj ^'^b ^b^' 

L^i (EBITDA) plii^lj dNifwi.^lj S^lj ^'j^b ^b^ 1 o^ 1 ^ 1 a 1 ^ fXYAj XYYj X^ ♦ 

^Ljl ^ ml ^.1 J*iLi. (jiLoLi J^-lj ('^^ ajJ^j jjl^ (_^L1I ^bJJ (jiLoL^JI f/i V o jLEj (jiLal-^ LuLSjIj 4_i jLla) X°Vu jl Sj 

>jj (jiusLgJI ^X.J ^-a (jaj^ll (j 4^ ^^iJI JLa£.I p-ljl j\jaLlu\ J[ jA_<iu 4_sl^.I^>!I (J^-a ^J^' ^ ^T^' ^j'^i e3 *~ -4lxu 

pLaJlllI g- 4 ^ (j 4 0 Kill £-iu j^s Jjjl mil j^''K II 2 « >a ^Al a A. ".^1 



ibjjjdl o'io ml ftfl ni ^/uju tSj^ N S , N jIaLoj Y * S 0 ^LsU ^__s^Lo iLt^jj jj^-oj <LujjUI olo—cul m JjIoj 

(J jol ou f/"\,0 JjJ^J Y * > 0 ^1 3(11 ^^XO (Jj-XA ^Ljl 2— OjLx- t^Jjt mil Q'lfl ni^l ^UslS J 4 oKl J_s^l 

*>Lki j&ja jl Jjlia Xo • JjOaj Cxlo-ml ^ lu lu ^Ju jl) Y ♦ ^ i ^bJI j ^^iJI ^lil j^l jjlj :"pl j%^"4jJ^jiJl 

jjijA p|jl jj-Q XY Jjd^J J5l 4jkjjLl J ^.UJI 4j|jj jla ixj^sJl Cxla ml pljl (jl^ jSi 4 (XY Jjd^j — Cxla m^il 



Y * N 0 ^LaJJ jlo 4a^Jj jj^-qj 4_s_sj_s_!I ^ g <" J^ljj ^JS * 6 tx '(S jrt-fl-ll J^Li. 6l j" - " ^ Jx. luI ^jJI (_^J jjljjJI 



CjI^ ^viJI jj^-aj S_>-q ^ jlj So< tJI Cxlo lu^I ^UaiJ S jrLflJI (jiiO.i J*iLi. 4_i^jj jj^-a JjLLo S^a ^ , ^ jlj 

jljjjj^l (j 4^jLiiil CjL^ ^Jb ^ jldi-aj LiL^ilj ia_ujj^l J^^' Jj J J LT?^* ^ Oi^*^' (j"U o JjJ ^ (j 4^jI — <iiil 
4 Lj ^>Jsij 4^.j axa > .^J jj« uJI CiIoju^I ^Liai (J 4 0 Kj Ji^l 4_u jJl\\ Cila oil lu dJ jj (jj^->-l N V,A jlji-tu 4j_<i)Llll 

ji jjl (j^-a-i 4_slj=».1^>11 o ij ^1 ^jjiGJl jjl t( jjj^ajj LLLoil LijUv X*\, o \ ^L»j^!l ^Jj^ ^ j ^ > 

j^jj <Y ♦ ^ o Jj^l g^Llj ( j'bLc.[ jjlj ^^ajJI Jx. .igjl — luII cjI^ ^iJI ^ 4jjlJLa ^jjSlll Sj^i (jjji^ilj — udl ^lilj^ Ijil^. 

^Jj^ll (J 4^ ^OoJI CjL-Lo£. ^_gjl mo q uiaJ <4SLLall (j 4^ ^iJI pi tlafc 5^5 ) Jajujlil (_^jil Jx. 4_u^jJI Cilo-tul ^ (] lu ^Lflljl <_>^J-S (J-C- 
■ a (] nil I .(_yJ.J ^ 0 , * ^-ILJI i SlI^LluXI [^jJUlli j^xxl (J^^ "pi _/uu" 4 \ i^i ^jlJI (j j-fil n\\ La^ (^^A_0 ^L>jl ^-Ij^Ii J-ilc^ (jAfl-N La p nfll 
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SLSjJIj Jiall lujv 


= juj : EBITDA* 






jjuuAl Ci£ lI^j *5S jill :jj_u=.Il 



jolll (j S jj£ jll dil a.1 '^°Nlj 4.J Mill ^*iLi.l j i^LaLgJI a I -"NI 1= j^ri> Jl ^ j-ll LS ^- >^ 
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.jj^l J I / ^ * 4 j nijj ^j^aJI <J ^ <tx\\ jJLxu ^-0 J-C-l p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj dS^t Lodlc ^ aJI pi j-lu Jl^il 

. mil (J pfl mil jJLxu '/ ^ * 4j llUJ Jil j I J-cl mil 4JjLsJI 4 r> J fl 1 1 Lj jjjfl" Ui^* l^^- f "'llj J^l fll^lL JK 1 1 lis! 0*Wl 

.^j mil <J JjLaJl pfl mil j-X-uj Jyj ^j^l */N * <L*-uAj JSl pfl mil 4_] jLadl 4r>joll Ljjjjlj <jj^ Lo.^f- p tail 1 1 j^j 

.LgJ j jj^il > LiLuajJl ijLkj llij-o I jruij 1 fljlr. I jiaj ^^iJI m^Ll IVuU*" {ja-uz 4_3l2IjJI cjI^ j^jJI ml jJJ 
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4-J jJ-uiXI P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4jjLo"^ m^l djiJl CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx3 (j-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JLxajI^ ^^aijjilJl ^Jjjl^jlII 4<! j-iJ 3j5Lj ^1 (j£~cu .(l£-aS!l JiiUJI CjIoJ-* j 

CjUj1x-q^ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <4lalCa j I 4_£Lxi J CjLqjJjuq^ 1 fl^jJLj ^! I YK 1 j <1 glfljj J fl?v * j (^lllj ^ j o-S-Ll <iL>.Lil1 CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j 4xxui>xll c-ljSllj CjI ojIaII 4^ j I JLoj^I jl 4i J j\ 4.1 1 jx. J c Jj-*J ^ (jl ^ » Aij <1 La 4^.1^-ua ^1 <( j jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Ex!l 



C£' £^ ^ P ^ Lui^ jl Sjr.J jjjilll Ijjfc j^Ljlj ^ .^^-^ m <_£^! 4_3ljJjj j I 4^lxjl SjLcL ^<>"U ^ j tJaii 4-oLjlJ1 Cjlajlall ^y^jiH jjjixll I x& 

i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll I ^j^i v i^-s. ^xj tl Jj .j-axj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll xi-lx .4xlLa 

jl lujI^ i ^ 1 1-^ ^ ^jl Ja'^fl ^-qjj lulo (_^1 6 J uu JLLul^ ^aijj^JI (_£ J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ ^ i^T\" .L^jI jjJoXa / 4jLHolt L^Loj^Lq j 41JLII 3 b ' L§ jLqjj — uJ)l\ Jjjs. jljiJI jUol <_£jJ jLc j ^ — tuL^-a t^^jU 

.4_i jl 4jL jl^-a (2>-a I jl j-Jj-EjJI I jjfc 4^3 l_j Sjl m-v ^jc t4 0 ^ U 1 1 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij (jl 

(_gJij.t-t.Jl 4^ j-ii J-C J-ajJLj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. (j| .5J jLsJI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxoil jlll ^^"^ ^ 

1 4x1 Li I 3bj*^^ .4 j l^o^ nil! ^jLuJI Sjj^aJL l> u^jlj ^ jLallxul (j^A ( _ 5 JiLil pIj^I (j| .jLjl!u| ^jj 6^-°^ j ^jllll jIj^I ^ojIIj JLjojL^ ^^oijjiJI 

^-JiAio ^1 (j^-aj iLia_il .(J * a 11 jLaxLiu^l 4_ojJs ^j- 0 J-^^ j-axLtuil J^-^ J-axaJ»l jj-a .jAo-^Tt jl ^-^J^ O^ 0 ^ 'L^^-a£- jl L&jLjlxuI jl 1 1 j o JjkjJl jl 

^ .4jJLa 4ijj ^ J~*jJI j I jJt-tu j I 4-axi (j 6 ^ro^ CjI ^Ju Jl Cj^LojJI jua jU-t-ul (j ^JuJl (_gJjJ ^1 (j^-aj .4x1 Li I ^bj^' jl uj^I J-C ^ j ujj J,\ jLaxj uui\ 

4jLo ^t_tuj jl jJj-Exll lx& ^jjjj ^ . JLxul^ ^jjlJ j-flJ I (_gj jJLjjJI 4^j^Ij 4xUAJI 4_Eil jil J-C Jjju2u=JI (jjJ 4JLq P-lj^-1 I jl jjjiixll \jL&> ^Lxil 6 jLcLj ^t-oxoj 

^.Ijxl^l j ^.xll I iJxoj 4j|j J jJ-C 1 j^-j ^1 j_>j-Exll ^oJxjjjbo ^^al-^ m^il JlC q j .LjjjLi ^ jxq-q 4_»_ijjj (jj^ cjl (j^itl '— ' J ^ 4j J jjlxuJI 4xjj_sJI 4^_Loi.l ^jLi. 

.iljLJl JjxflJL ^.Ijxl^l J-C p h Mill ^il jj tjjjixll I jji miL . Jjxlll 6 Jxa 



